MWS : mr@mme- -

M1 - 45 ay
BANK

SUlrALE TRALGFORTATION ECARD

Chief, Section of Administration
Office of Proceedings

Surface Transportation Board
ATTN: Documents for Recordation
395 E Street, SW

Washington, DC 20423-0001

Dear Secretary:

I have enclosed an original and one copy of each of the document(s) described below to
be recorded pursuant to Section 11303 of Title 49 of the U.S. Code.

The documents are a Security Agreement and an Assignment of Leases, Rents and
Chattel Paper, both primary documents dated April 28, 2011. The names and addresses
of the parties to the Security Agreement are as follows:

Debtor: Trinity Chemical Leasing, L.L.C.
8801 S Yale, Suite 210
Tulsa, OK 74137

Secured Party: Arvest Bank
P. O. Box 3007
Tulsa, OK 74101

The names and addresses of the parties to the Assignment of Leases, Rents and Chattel
Paper are as follows:

Debtor: Trinity Chemical Industries, L.L.C.
8801 S Yale, Suite 210
Tulsa, OK 75137

Secured Party: Arvest Bank
P. O. Box 3007
Tulsa, OK 74101

A description of the equipment covered by the document follows:

Equipment is further described in SCHEDULE A attached hereto and made a part hereof.

arvest.com
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ASSIGNMENT OF CHATTEL PAPER

DATE AND PARTIES. The date of this Assignment Of Chattel Paper {Agreement} is APRIL 28, 2011. The parties and their addresses
are:

SECURED PARTY: mn& 1524 ﬁ L]

ARVEST BANK
P. 0. BOX 3007
Tulsa. OK 74101-3007 S
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TRINITY CHEMICAL INDUSTRIES. L.L.C.
an Okiahoma Limited Liabuity Company
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The pronouns “you®" and "your® refer to the Secured Party. The pronouns "L, "me" and "my" reier to each person or entity signng
this Agreement as Debtor and agreeing to give the Property described in this Agresment as secunty for the Secured Debts,

Where the owner of the Proparty is different from the borrower or guarantor whoss obligation this Agreement secures, "Debtor”
refers 10 each person or entity who is an owner of the Property and “Borrower™ or "Guarantor,” as applicable, refer to such parties as
designated in the SECURED DEBTS section.

1, SECURED DEBTS. The term "Secured Debts” Includes and this Agreement w.ll secure each of the following:

A. Specific Debts, The followina debts and all sxtensions, renewals, refinancings, modifications and replacements. A promissory
note or other a~raament &in dated Apnl 28, 2011, from TRINITY CHEMICAL LEASING, L.L.C. {Borrowar) to you, in
the amount of «

B. All Debts. All present and future debts from Borrower to you, even If this Agraemant 13 not spacifically referenced, the future
debts are also secured by other collatesal, or if the future debt is unrelated to or of a different type than this debt If more than
one person signs this Agresment, sach agrees that it will secure debts incurred sither individually or with others who may not sign
this Agreement. Nothing in this Agreement constitutes a comm.tment to make additional or future loans or advences. Any such
commitiment must be in writing.

This Agresment will not secure any debt for which vou fail to give any required notice of the right of rescission. This Agresment
will not secure any debt tor which 8 non-posssssory, non-purchase monsy sacurity interest is created in "household goods™ in
connaction with a "consumaer loan,” as thoss terms are defined by federsl law governing unfar and degsptve cradit practices. In
addition, this Agreement will not secure any other debt if, with respect to such other debt, you fail to fulfill any necessary
requirements or hmitations of Sections 19{a), 32 or 35 of Regulation Z or If, as & result, the other debt would become subjsct to
Saction 670 of the John Warner Nationat Defense Authorization Act for Fiscal Year 2007.

C. Sums Advanced. All sums advanced and expenses incurred by you under the terms of this Agresment,
Loan Documents refer to all the documents sxacuted in connection with tha Secured Debts.

2. ASSIGNMENT. To securs the payment and performance of the Secured Debts, | assign and grant a secunty interest to you in all
of the Property described in this Agresment that | own or have sufticient rights in which to transfsr an interest, now or in tha future,
wherever the Property is or will be located, and all additions, proceeds, and producis of the Properly (including, but not limited to, all
renewals, repracements, modifications and substitutions 1o the Property). Property is all the collateral given as security for the
Secured Debts and descnbed m this Agreement, and includes all obligations that support the payment or periormance of the Proparty.
“Proceeds” includes anything acquired upon the sale, lease, license, exchange, or other disposition of the Property; any rights and
claims arising from the Property; and any collections and distributions on account of the Property.

Propsrty also includss any original evidence of title or ownership. ) will deliver any certiticates, documents or instrumants evidencing
the Property and properly execute all items as necessary to reflect your security Interast

This Agreement remains In effect until terminated In writing, even if the Secured Debts are paid and you are no longer obligated to
advance funds to me under any loan or credit agreement.

Upon termination of this Agresment, you will return to me alt the Property in your possession which has not been used or applied
toward payment of the Secured Debts. | agres that you may surrender the Property to any Debtor upon termination of this
Agresmaent without further responsibility or habihty.

3. PROPERTY DESCRIPTION. The Property is described as follows:

A. Chattel Peper: Chattel Paper issued to Trinity Chemical Industries, L.L.C. by SEE EXH'BIT A and executed on April 28, 2011 in
the amount of $0.00, secured by 85 Railcars as described in Schedule “"A" attached hersto and made a part horoof INCLUDING
ALL PARTS, ATTACHMENTS AND ACCESSIONS THERETO..

4. WARRANTIES AND REPRESENTATIONS. | make 10 you the following warranties and reprasentations which will continue as long
as this Agreement Is In effect:

A. Power. | am duly organized, and validly existing and in good standing in all Jurisdictions in which | operate. | have the power
and authonty to enter into this transaction and 1o carry on my business or activity as it is now being conducted and, as applicable,
am qualified to do so in sach junsdiction in which | aperate.

B. Authority. The execution, delivery and performance of this Agreement and the obligation evidenced by this Agreement are

within my powers, have been duly authorized, have received all necessary govemmentat approval, will not violate any provision of \
law, or order of court or governmental agency, and will not violate any agreement to which { am a party or to which | am or any

of my property is subject.

C. Name and Location. My name indicated in the DATE AND PARTIES saction is my exact legal name. | em an entity organized
and registered under the laws of Oklahoma. | will provide verification of registration and location upon your request. | will
provide you with at least 30 days notice prior to any change in my name, address, or stete of organization or registration.

D. Business Name. Other than previously disclosed in writing to you | have not changed my neme or principal place of business
within the last 10 years and have not usad any other trade or ficiious name. Without your prior writtan consent, | do not and
will not use any other name and will preserve my existing nama, trade names and franchises.

E. Ownership of Property. [ represent that | own all of the Property, Your ciam to the Property is ahead of the cla.ms of any
other creditor, except as disclosed In wriing to you prior to any advance on the Secured Debts, The collateral that is the subject
of the Chattel Paper is perfected and presarvad.

The collateral that is the subject of the Chattel Paper Is perfected and preserved.
€. DUTIES TOWARD PROPERTY,

TRINITY CHEM CAL LEASING, L.L C.
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A. Protection of Secured Party's Interest. | will defend ths Property ag any other clmm | agree to do whatever you require
tc pratect your security interest and ta keep your claim in the Property ahead of the claims cf other creditors | will not do
anything to harm you~ position.

1 will keep books, records and accounts about the Property and my busingsa in ganeral | will let you examing these and make
copies at any reasonable time | wiil prepare any repart or accounting you request wnich deals with the Property.

T will furnish you. promptly upon raceipt, copies of all material notices, requests and other documents | receive relating to the
Proparty.

B. Protection of tha Property. | will notitv you in wniting prior to any change in my address. name or. if an organization, any
changs in my identity or structurs.

Unti tne Secutad Debts sre fully paid and this Agresment 1s terminated, | will not grant a secunity interest in any of the Property
withgut vour prior wnitten consent

| will pay oll 1axes and sssessments lavied or assessed against me or the Property and provide timely proof of payment of these
1axes and assessmaents upon raquast

C. Risk of Loss, The rnisk of any loss or damage to tho Property is on me

D, Sekting or Encumbaring the Property. | will not seli. ofter to selt. or othesvnise transter ar encumber the Proparty without your
priar written pes 1. Any disp of the Property contrary to this Agreemant shall viclate your nghts.

Your parm'ssion 10 sell the Property msy be reasonebly withheld without regard 1o the creditwonthiness of any buyer cr
tronsferee | will not parmit the Property 10 be the subjoct of any court order atfecting my nghts to the Property in any action by
anyone other than you. It tho Property includes chatte! paper or instruments, either as onginal collateral or as proceeds of the
Property, | will note your security interest on the face of tha chattel paper or instruments.

6. COLLECTION RIGHTS OF THE SECURED PARTY. Account Debtor means the person who is obligated on an accouni, chattel
papar. or genaoratl intangible. Obligot means tre person oohgated under a contract or bond. | authonze you to noufy my Account
Debtors or Obhgois of your secunty interest and to deal with the A Dabtors’ or Obhgors' oblig at your discration. Yeu
may entorce the oblig s af an A Debtor. exercising sny of my rights witk respect 1o tne Account Debtors' obligations to
make payment or otherwise render performance 10 me, inciuding the anlorgement of any securny interest that sscures such
cbugations. You may apply proceeds received from the Account Debtors or Obhigors 0 the Secured Debts or you may ralaase such
groceeds 1o me

| speciticelly and wrevocably authornze you 1o exercise any of the fol g9 s at my without imitation, untl the
Secured Debts are paid in full
A. demand payment end onf l from any A Debtor or Obhigor by suit or othervise

B enforce any securly interest, hen or encumbrance given 10 secure the pasyment or performance of any Account Debtor or
Obligor or any obligation consututing Property.

C. file proots of claim or similar documents in the event of bankruptcy. insolvency or death of any peison obligaled as an Account
Debtor or Obhgor.

D. compromiss, releass, extend, or exchange any of an A 1 Ocbtor or Obhgor.

E. 1ake control of any proceads of the Account Debtors” or Obligoss' obligations and any returned or reposseased goods
F. endorsa all payments by any Account Debtor or Obligor which may come info your possession as paysbie to me.

G. deal in all respects as the holder and ewnaer of the Account Debtors' or Obhgors' obigstons.

Aahtad

7. AUTHORITY TO PERFORM. 1 suthonze you to do anything you desm reasonably nacessary 1o protact the Property, and perfect
and continue your secunty interest in the Property. 11 I fail to perfarm any of my dutes under this Agseernent or any othsr Loan
Document, you are authonzed. without notice to me, 10 perform the dutias or ceuss them to pe pestormed
These autronizations include, bul are not limited to, permission to:

A, poy and discharge taxes, liens, secunty interssis ar other encumbrancas at any tme lavied or placed on the Proparty.

B. file any financing statemants on my beha:f and pay for filing and recordng fees pentaining 10 the Property.

C. request transfer of the Property to your name, or register and place a note on any chattol paper or oh tne books of the Property
1ISsuer of securties intermediary indicating your interest in the Property.

D. take any aclion you fael nacessary 10 reahze on the Property ncluding pertorming any part of a contract or endorsing 1t in My
namo,

E. handie any suits or other praceedings inrvolving the Property in my name.
F. prepars, fils, and sign my name to any necessary reports or accountings.
Q. make an entry on my books and records showing the axistence of this Agreement

H. not'fy any Account Debtor or Obligor ot your mnterest in the Property and tel! the Account Debtar or Obligor to make psyments
to you or someons else you name.

H you perform for mo. you will use reasonable care. Il you exercise ths care and toliow the procedures that you generslly apply to
the collecuon of obligations owed 10 you, you will be deemed to bo using reasonable care. Raasonabie care will not inchide® any
steps nocessary 1o preserve rights against prior parties, the duty to send notices, perform services or take any other action »
connaction with tha managemant of the Proparty; or the duty to protect. preserve of maintain any secunty interest given to athers by
ma or other paruies. Your suthorizauon to perlorm jor me will not create an obligation to pertorm and your fadure to perform will not
preclude you from exarcising sny other rights unoer the law or this Agreement. All cash and non-cash proceeds of the Property may
be applied by you only upon your actual pt of cash pr ds ag t such of the S d Debts. m d or unmatured, as you
determime in your sole discretian.

8 DEFAULT. | will be in delault if any of tho following events {xnown sepazately and collectively as an Evert of Oefault} otcus:
A. Payments. | or Borrower fait to make a payment in full when due

8. ineol v or Bankruptcy. The death dissolution or insolvency of, appointment of a receivar by or on behait cf, application of
any debtor rehief law, the sssignment lor the benehit of creditors by or on behall of, the voluntary of involuntary 1erminstion of
existence by, or the cammencement of any proceeding under any present or future federai or state nsolvancy, bankruptey.
reorganization. compos tion of debtor rele! faw by or against me, Borrowsr, or any co-signer, endorser. surety cr guarantor of this
Agreamaent or any other obhigations Borrowar has with you.

C. 8 Terminatl | merge, dissolve, reorgenize, end my busingss or existence, or a partner or Mmajority owner dies or 18
declared legally incompetant

D. Fallure to Perform. | fail 10 perform any condition or to keep any promise or covenant of this Agreoment.
E. Other Documents. A default occurs under the terms of any other Loan Document.
F. Other Agreements. | am in default on any other debt or agreemant | heve with you.

G. Misrepresentation. | make any verbal or written statement or provide anv financial informatian that 13 untrue, inaccurate, or
conceals a8 maternial fact at the ume «t is made or provided

H. Judgment. | tail to satisfy or appeal any judgment agsmst me

TRINITY CHEMICAL LEASING. L L £
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1. Forfeiture. The Property is used in 8 manner or for a purpose that threatens confiscation by a legal authority.

J. Name Change. | change my nama or assume an additional name without notifying you before makmng such a change.
K. Property Transter. ) transfer all or & substantial part of my money of property

L. Proporty Velue. You determine in good faith that the valus of the Property has declined or is impaired.

M. Material Change. Without first notifying you, there is a matenal change in my business, including ownership, management,
and financial condrtiens.

N. insecwity. You detarmine in good faith that a material adverse change has occurred in Borrower's financial condition from the
conditions set forth in Borrower’s most recent financial statement before the due of this Agreement or that the prospect for
payment or performancs of the Secured Debts is impaired for any resson.

9. REMEDIES. After | default, you may at your option do any ons or more of the following.
A. Acceleration. You may make ail or any part of the amount owing by the terms of the Secured Debts immediately due.
B. Sowrces. You may use any and all remedies you have under state or fedsrai law or in any Loan Document.

C. Payments Mads On My Behalf. Amounts advanced on my behall will be immedistely due and may be added to the Secured
Debts.

D. Sale of Property. You may seil the Property as provided by law. You may apply what you receive from the szle of the Property
10 your expenses, your attorneys' fees and legal expansss (where not prohibited by law}, and any debt | owe you. |t what you
receive from the sale of the Property does not satisfy the debt, | will be liable for the deficiency {where permitted by law}. In
some cases, you may keep the Property to satisfy the debt.

Where a notice |3 required, | agree that ten days prior written notice sent by first class mail to my address listed in this Agresment
will be reasonable notice to me under the Okiahoma Uniform Commercisl Code

1§ the Proparty is perishabls or threatens to decline speedily in value, you may, without notice to me, dispose of any or all of the
Property m a commercially reasonable manner at my expense following any commarcisily reasonable preparation or processing.

E. Waiver. By choosing any one or more of these remedias you do not give up your right to use any other remedy. You do not
waive a default if you choose not to use a remedy. By electing not to use sny remedy, you do not waive your right to later
consider the event a default and to use any remedies if the default continues or occurs sgain.

10. WAIVER OF CLAIMS. | waive all claims for loss or damage caused by your acts or omissions where you acted reasonably and in
good farth,

11. PERFECTION OF SECURITY INTEREST AND COSTS. | authorize you to file a financing statement and/or security agresment, as
appropriate, covering the Property. | will comaly with, facilitate, and otherwise assist you in connection with obtaiming perfection or
contro! over the Property for purposes of perfecting your security interest under the Uniform Commercial Code | agree to pay all
taxes. fees and costs you pay or incur In connection with preparing, filing or recording any financing statements or other security
interest lilings on the Property. | agree to pay all actual costs of terminating your sacurity interest.

12. APPLICABLE LAW. This Agreement is governad by the laws of Oklahoma, the United States ¢f America, and to the extent
required, by the laws of the jurisdiction where the Propsrty is located, except to the extent such state laws are presmpied by faderal
law. In the svent of a dispute, the exclusive forum, venue and place of jurisdiction will be in Okiahoma, unless otherwise required by
law.

13. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Debtor's obligations under this Agreement are independent of the
obligations of any other Debtor. You may sus each Debtor individuaily or together with any othor Debtor. You may release any part
of the Property and | will still be obligated under this Agreement for the remaining Property Debtor agress that you end any party to
this Agreement may extend, modify or make any change in the tarma of this Agreement or any evidence ol dabt without Debtor's
consent. Such a change will not release Debtor from the terms of this Agrsement |f you assign any of the Secured Dsbts, you may
assign el or any part of this Agresment without notice to ms or my consent, and this Agreement will inure tc the benefit of your
assignee to the extsnt of such assignment. You will continus to have the umimpaired nght to enforce this Agreement as to any of the
Secured Dabts that are not assigned. This Agreement shall inure to the benafit of and be enforceable by you and your successors
and assigns and any other person to whom you may grant an interest in the Secured Debts and shall be binding upon and enforceables
sganst me and my personal representatives, successors, heirs and assigns.

14, AMENDMENT, INTEGRATION AND SEVERABII.ITY. This Agreemant may not be amendoed or modified by oral agreement. No
amendment or modification of this Agr is off | made in writing snd executed by you and me, This Agresment and
the other Loan Documents are the complets and fina! oxprowon of the undom-ndmo Imwun you and me. If any provision of this
Agresment is unenforceabls, then ths unenforceable pi ion will be d and the g provi will still be enforceable

1B. INTERPRETATION. Whenever ussd, the singutar includes the plural and the plural includes the singular. The section headings are
for convenience only and are not to be used to interpret or define the terms of this Agreement.

16. NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unlass otherwise required by faw, any notice will be given by
defivering it or mailing it by first class mail to the appropriate party‘s address listed in the DATE AND PARTIES section, or to any other
address designated in wnting. Notice to one Debtor will be deemed 10 be notice to all Debtors. | will inform you m writing of any
change in my name, address or other application information. | will provide you any financial statement or informatian you request.
All financial statements and information | give you will be correct and complete. | agree to sign, deliver, and file any addiuonal
documants or certifications that you may consider necessary to perfect, continue, and preserve my obligations under this Agresmant
and to confirm your lien status on any Property. Time is of the essence.

SIGNATURES. By signing, | agree to the terms contained In this Agreement. 1 also acknowledge receipt of a copy of this Agreement.

DEBTOR:
TRINITY CHEyICAL INDUSTHRES, L.L.C,

TRINITY CHEMICAL LEASING, LLC. %—
Oklahoma Assignment Irits
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Collateral - 85 cars - May 9 2011

D initials]| SRR C s o mer/Yeas o)

TCIX | 160007{Trinity Chemical Industries, LLC
TCIX | 160009|Trinity Chemical Industries, LLC
TCIX |160010|Trinity Chemical Industries, LLC
TCIX {160013{Trinity Chemical Industries, LLC
TCIX } 160015 Trinity Chemical Industries, LLC
TCIX | 160016} Trnity Chemical Industries, LLC
TCIX ] 160018} Trinity Chemical Industries, LLC
TCIX | 160036| Trinity Chemical industries, LLC
TCIX ] 160042{ Trinity Chemical Industries, LLC
TCIX | 160043)Trinity Chemical industries, LLC
TCIX 1160044 Trinity Chemical industries, LLC
TCIX | 160045|Trinity Chemical Industries, LLC
TCIX | 160048 Trinity Chemical Industries, LLC
TCIX | 160052|Trinity Chemical Industries, LLC
TCIX i 160053|Trinity Chemical Industries, LLC
TCIX | 160054 Trinity Chemical Industries, LLC
TCIX | 160055]Trinity Chemical industries, LLC
TCiX | 160056{Trinity Chemical Industries, LLC
TCIX [ 160059{Trinity Chemical Industries, LLC
TCIX | 1600601 Trinity Chemicat industries, LLC
21]TCIX {1600611Trinity Chemical Industnes, LLC
22]TCIX | 160062 Trinity Chemical Industries, LLC
231TCIX | 160064} Trinity Chemical Industries, LLC
241TCIX | 160065]Trinity Chemical Industries, LLC
25| TCIX | 160070} Trinity Chemical Industries, LLC
26|TCIX ] 160075]|Trinity Chemical industries, LLC
27|TCIX |200001]Trinity Chemical Industries, LLC
28ITCIX | 200003 Trinity Chemical industries, LLC
29|TCIX | 200004} Trinity Chemical Industries, LLC
3D|TCIX | 200005 Trinity Chemical industries, LLC
31{TCIX §200006}Trinity Chemical Industries, LLC
32|TCIX |200007|Trinity Chemical Industries, LLC
33]TCIX {200008]Trinity Chemical Industries, LLC
34{TCIX 200009} Trinity Chemica! Industries, LLC
3I5ITCIX | 200010| Trinity Chemical Industries, LLC
3IS|TCIX 200011 |Trinity Chemical industries, LLC
37{TCIX }200012|Trinity Chemical Industries, LLC
38{TCIX ]200013|Trinity Chemical Industries, LL.C
38| TCIX | 200014{Trinity Chemical Industries, LLC
40|TCIX |200015|Trinity Chemical Industries, LLC
41ITCIX }200024]Trinity Chemical Industries, LLC
42|TCIX ]200034iTrinity Chemical Industries. LLC
43| TCIX ] 200035] Trinity Chemical Industries, LLC
441TCIX ]200036]Trinity Chemical Industries, LLC
45|TCIX |200038{Trinity Chemical Industries, LLC
46]|TCIX |200041]Trinity Chemical Industries, LLC
47|TCIX ] 200044|Trinity Chemical industries, LLC
48{TCIX | 200045! Trinity Chemical industries, LLC
49{TCIX [200046{ Trinity Chemical Industries, LLC

Nlw|alalalajalalalala
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50{TCIX | 200049 Trinity Chemical Industries, LLC

INITIALS
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Collateral - 85 cars - May 9 2011

51

TCIX

200050

Trinity Chemical industries, LLC

52

TCIX

200052

Trinity Chemical Industries, LLC

53

TCIX

200054

Trinity Chemical industries, LLC

TCIX

200055

Trinity Chemical industries, LLC

55

TCIX

200058

Trinity Chemical Industries, LLC

56

TCIX

200059

Trinity Chemical Industnes, LLC

57

TCIX

200060

Trinity Chemical Industries, LLC

58

TCIX

200062

Trinity Chemical Industnes, LLC

59

TCIX

200063

Trinity Chemical Industries, LLC

60

TCIX

200064

Trinity Chemical industries, LLC

61

TCIX

200065

Trinity Chemical industries, LLC

62

TCIX

200066

Trinity Chemical Industries, LLC

63

TCIX

200068

Trinity Chemical Industries, LLC

TCIX

200069

Trinity Chemical Industries, LLC

65

TCIX

200071

Trinity Chemical industries, LLC

TCIX

200072

Trinity Chemical Industries, LLC

67

TCIX

200073

Trinity Chemical industries, LLC

68

TCIX

200074

Trinity Chemical Industries, LLC

69

TCIX

200075

Trinity Chemical Industries, LLC

70

TCIX

200076

Trinity Chemical Industries, LLC

71

TCIX

200077

Trinity Chemical Industries, LLC

72

TCIX

200078

Trinity Chemical Industries, LLC

73

TCIX

200079

Trinity Chemical Industries, LLC

74

TCIX

200080

Trinity Chemical Industries, LLC

75

TCIX

200081

Trinity Chemical Industries, LLC

76

TCIX

200082

Trinity Chemical Industries, LLC

77

TCIX

200083

Trinity Chemicai Industries, LLC

78

TCIX

200084

Trinity Chemical Industries, LLC

79

TCIX

200085

Trinity Chemical industries, LLC

80

TCiX

200086

Trinity Chemical Industries, LLC

81

TCIX

200087

Trinity Chemical Industries, LLC

82

TCIX

200088

Trinity Chemical Industries, LLC

83

TCIX

200088

Trinity Chemical industries, LLC

TCIX

200084

Trinity Chemical Industries, LLC

85

TCIX

200096

Trinity Chemical Industries, LLC
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